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RESUME 
 

Thesis of Akramov Kamoliddin Khusnitdinovich on the scientific degree 
competition of candidate of economic on sciences on specialty 08.00.07 - 

«Finance, money circulation and credit”, subject : “Enhancement of financial 
assurance for modernization of joint stock companies by use of equity (on the 

materials of oil and gas enterprises)” 
 

Key words: modernization, equity, bonds, joint stock companies, oil and gas 
complex, securing of investments, joint stock finance, debt finance, risks, 
effectiveness, competition. 

Object of research: various aspects of the potential of capital assets used 
for financing of Uzbekistan oil and gas complex modernization process. 

Purpose of work: elaboration of scientific recommendations and practical 
proposals on capital assets’ potential enhancement for financing modernization 
needs of oil and gas joint-stock companies.   

 Methods of research: the investigating, systematic, comparative and 
factoring analyses, statistic grouping, investment risk-management.  

The results obtained and their novelty: the methodic approaches have 
been elaborated to utilize capital assets’ potential for financing of innovative 
programs of development for big enterprises; the challenges for modernization of 
Uzbekistan oil and gas complex have established; the factors lowering the 
effectiveness of use of stock and debt financing tools for modernization needs have 
revealed;  the recommendations have been prepared on growth of local and foreign 
investments attraction for modernization of oil and gas enterprises of Uzbekistan. 

Practical value: the research results could be used in works of economic 
ministries and authorities of Uzbekistan, National Holding Company Uzbekneftgas 
and other service companies and joint stock companies of real sector of economy.  
 Degree of embed and economic effectiveness: the obtained results and 
recommendations were accepted for implementation by the Center for 
Coordination and Control of Equity Market under State Estate Committee of 
Uzbekistan and the Ministry of Economy of the Republic of Uzbekistan. 

Field of application: the oil and gas joint stock enterprises of Uzbekistan. 
 

 
 

: _____________ 


